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6Y` TRc\YT cN[ ZVW[ O_VRS cN[ / `R]aRZOR_ (&',# dNN_V[ 6Xg\ C\ORY \[QR_ 

cR_`PUR_]a a\RgVPUa V` TR]YNNa`a# URRSa URa GaNNa`a\RgVPUa \] QR BVW[R[ !UVR_[N1 

G\QB" V[ QR NSTRY\]R[ ]R_V\QR [Nbd P\[aNPa ZRa 6Xg\C\ORY \[QR_U\bQR[% :_ V` 

RR[ dRXRYVWX` aRYRS\[V`PU \cR_YRT ab``R[ 6Xg\ C\ORY R[ ZVW[ ZRQRdR_XR_`% 9NN_V[ 

d\_Qa \[QR_ N[QR_R QR YNNa`a cR_X_RTR[ V[S\_ZNaVR R[ Q\PbZR[aNaVR OR`]_\XR[% 

JR_QR_ gVW[ R_ cR_c\VTTR`]_RXXR[ R[ V[`]RPaVR` OVW 6Xg\ C\ORY TRdRR`a% HR[ `Y\aaR 

URRSa G\QB R[XRYR ZNYR[ bVaTRO_RVQ ZRa b TR`]_\XR[ \cR_ QR `aN[Q cN[ gNXR[ 

ZRa ORa_RXXV[T a\a URa a_N[`]\_aYRVQV[T[RadR_X# QR O\_V[TR[ !]baaR[" R[ QR 

NON[Q\[[R_V[T cN[ PNcR_[R`%

>XgRVS URO Q%Q% (/ ZNN_a (&'. ZRa b QRgR Q_VR \[QR_dR_]R[ Q\\_TR[\ZR[ R[ 

QNN_OVW RR[ NN[aNY cR_dNPUaV[TR[ NN[TRTRcR[ R[ RR[ NN[aNY NS`]_NXR[ ZRa b 

TRZNNXa% 9RgR O_VRS OR`PU_VWSa c\\_ VRQR_ cN[ QRgR Q_VR \[QR_dR_]R[ ! ARXXNTR` 

V[ a_N[`]\_aYRVQV[TR[ #  8\[a_\VR cN[ NYYR ]baaR[  R[  6ON[Q\[[R_V[T cN[ PNcR_[R` " 

X\_a QR `aN[Q cN[ gNXR[ NV`\\X QR cR_dNPUaV[TR[ R[ NS`]_NXR[% 8\[PYb`VR cN[ 

QRgR O_VRS V` QNa URa cR_`PUR_]aR a\RgVPUa \] 6Xg\C\ORY [\T cN[ X_NPUa OYVWSa%
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HR[ NN[gVR[ cN[ URa TRO_bVX cN[ QR a_N[`]\_aYRVQV[TR[ URRSa 6Xg\C\ORY 

cR_ORaR_V[TR[ YNaR[ gVR[% L\ P\[`aNaRR_ VX QNa 6Xg\C\ORY V[ QR NSTRY\]R[ ]R_V\QR 

`a_bPab_RRY V[`aRZZV[T c_NNTa OVW QR !UR_$"V[TRO_bVX[NZR cN[ ]VW]YRVQV[TR[%

D\X aR[ NN[gVR[ cN[ QR YRXXNTR` cN[ a_N[`]\_aYRVQV[TR[ V` RR[ cR_ORaR_V[T 

dNN_[RRZONN_% HRTRYVWXR_aVWQ URRSa gVPU a\PU [\T \] , SRO_bN_V (&'. RR[ YRXXNTR 

c\\_TRQNN[%

J\\_ (&'- `aRY VX cN`a QNa R_ gRcR[ XRR_ RR[ YRX V` \[a`aNN[ V[ RR[ a_N[`]\_aYRVQV[T 

cN[ 6Xg\C\ORY% 9RgR YRXXNTR` UROOR[ gVPU V[ QR RR_`aR gRcR[ ZNN[QR[ cN[ (&'- 

c\\_TRQNN[% >[ QVa cR_ON[Q ZR_X VX \] QNa b URRSa NN[TRTRcR[ QNa 6Xg\C\ORY gVPU 

a\a Q\RY URRSa TR`aRYQ ]R_ ' WN[bN_V (&'. TRR[ YRXXNTR` cN[ a_N[`]\_aYRVQV[TR[ 

ZRR_ aR UROOR[% DZ QNa aR OR_RVXR[ URRSa b URa a_N[`]\_a[Ra T_\aR[QRRY` 

cR_[VRbdQ R[ \bQR YRVQV[TR[ ObVaR[ TRO_bVX TR`aRYQ% L\NY` RR_QR_ ZRa b 

OR`]_\XR[# c\[Q G\QB URa Q\RY \Z ]R_ ' WN[bN_V (&'. TRR[ YRXXNTR` aR UROOR[# 

TRYRa \] QR g\_T]YVPUa# _RhRY R[ [\\QgNXRYVWX%

6Xg\C\ORY URRSa G\QB cR_c\YTR[` \] (/ QRPRZOR_ (&'- TRi[S\_ZRR_Q QNa gVW QRgR 

QRNQYV[R [VRa UNNYa% 9Va ORaRXR[a QNa RR[ QRRY cN[ URa [VRbdR a_N[`]\_a[Ra [\T
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[VRa#V[#TRO_bVX#V`#TR[\ZR[%#JR_c\YTR[`#URRSa#gVPU#\]#,#SRO_bN_V#(&'.#V[#RR[#

TRQRRYaR#QNa#ObVaR[#TRO_bVX#g\b#d\_QR[#TR`aRYQ#[N#V[TRO_bVX[NZR#cN[#URa#[VRbdR#

a_N[`]\_a[Ra##\][VRbd#RR[#YRXXNTR#c\\_TRQNN[%#=Ra#[VRa#UNYR[#cN[#QR#'#WN[bN_V#

(&'.#QRNQYV[R#URRSa#QNN_ZRR#`PUNQRYVWXR#TRc\YTR[#TRUNQ%

>[#QVa#YVPUa#cR_dNPUa#VX#cN[#b#QNa#b#QR#NN[YRT#cN[#URa#[VRbdR#YRVQV[T`aRY`RY#ZRa#

T_\aR#b_TR[aVR#c\\_agRa%#>X#TN#R_cN[#bVa#QNa#bVaR_YVWX#'#ZRV#(&'.#URa#[VRbdR#

a_N[`]\_a[Ra#V[#TRO_bVX#gNY#gVW[#R[#QNa#cN[NS#QNa#Z\ZR[a#URa#\]a_RQR[#cN[#

YRXXNTR`#V[#URa#]VW]YRVQV[T[RadR_X#cN[#6Xg\C\ORY#a\a#URa#cR_YRQR[#ORU\\_a%#<RYRa#

\]#bd#g\_T]YVPUa#R[#QR#b_TR[aVR#cN[#QR#`VabNaVR#gNY#VX#\cR_dRTR[#RR[#AN`a#D[QR_#

9dN[T`\Z#\]#aR#YRTTR[#V[QVR[#b#QR#'#ZRV#QRNQYV[R#[VRa#UNNYa%#>[QVR[#R_#[\TZNNY`#

RR[#YRXXNTR#V[#URa#\bQR#QRRY#cN[#URa#[RadRadR_X#\]a_RRQa##\cR_dRRT#VX#\Z#b#aR#

TRYN`aR[#URa#TRO_bVX#cN[#QVa#QRRY#cN[#URa#[RadR_X#aR#`a\]]R[%
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HR[#NN[gVR[#cN[#QR#]baaR[#URRSa#G\QB#TR`aRYQ#QNa#6Xg\C\ORY#NYYR#]baaR[#!NPaVRS##

V[NPaVRS#R[#TRNON[Q\[[RR_Q"#Z\Ra#\[QR_g\RXR[##ZRa#NY`#Q\RY#\Z#YRXXNTR`#cN[#R[#

cR_\[a_RV[VTV[TR[#_\[Q#QRgR#]baaR[#cN`a#aR#`aRYYR[%#D]#ON`V`#cN[#QR#_R`bYaNaR[#

QVR[a#6Xg\C\ORY#ZNNa_RTRYR[#aR#[RZR[#aR[RV[QR#cR_\[a_RV[VTV[TR[#aR#c\\_X\ZR[#

R[#$#c\\_#g\cR_#_RRQ`#NN[dRgVT#$#g\#cRRY#Z\TRYVWX#\[TRQNN[#aR#ZNXR[%#<RYRa#

UVR_\]#ZR_X#VX#URa#c\YTR[QR#\]0

6PaVRcR#]baaR[

D]#NN[dVWgV[T#cN[#G\QB#URRSa#6Xg\C\ORY#RR[#_RRX`#cN[#NPaVRcR#]baaR[#TRaR`a%#

6N[cbYYR[Q#URRSa#6Xg\C\ORY#NN[TRTRcR[#NY#UNN_#NPaVRcR#]baaR[#aR#P\[a_\YR_R[#

aVWQR[`#URa#_RTbYVR_R#dR_X]_\T_NZZN%#>[ZVQQRY`#gVW[#*-#cN[#QR#.-#NPaVRcR#]baaR[#

TRaR`a#R[#gVW[#R_#TRR[#YRXXNTR`#TRc\[QR[%

>[NPaVRcR#]baaR[

BRQV\#(&',#dR_Q#QbVQRYVWX#QNa#6Xg\C\ORY#V[NPaVRcR#]baaR[#URRSa#QVR#YRX#gVW[%#CN#

P\[`aNaR_V[T#cN[#RR[#YRXXNTR#V[#]ba#))+#R[#cVR_#cR_TRYVWXON_R#]baaR[#!QR#

g\TRURaR[#]_V\$'#]baaR["#URRSa#6Xg\C\ORY#TRa_NPUa#aR#NPUaR_UNYR[#dNa#QR#\\_gNNX#

V`#TRdRR`a#cN[#QRgR#YRXXNTR`%#9Va#URRSa#TR_R`bYaRR_Q#V[#QR#S\_ZbYR_V[T#cN[#

Z\TRYVWXR#\\_gNXR[##g\NY`#OVWc\\_ORRYQ#URa#TRO_bVX#cN[#cR_UbVgV[T#cN[#

cR_`PUVYYR[QR#YR[TaR`#R[#QVNZRaR_#V[#QR#]R_V\QR#'/.,#$'//&%#9Va#XN[#_R`bYaR_R[#V[#

`YRPUa#NSQVPUaR[QR#cR_OV[QV[TR[%

D]#ON`V`#cN[#QR#Z\TRYVWXR#\\_gNXR[#URRSa#6Xg\C\ORY#)(#V[NPaVRcR#]baaR[#

TR`RYRPaRR_Q#ZRa#RR[#cR_U\\TQ#_V`VP\#!g\TRURaR[#]_V\$(#]baaR["%#J\\_#QRgR#]baaR[#

URRSa#6Xg\C\ORY#RR[#]YN[[V[T#\]TR`aRYQ#R[#OVW#G\QB#V[TRQVR[Q%#8\[S\_Z#QRgR#

]YN[[V[T#gVW[#NYYR#]_V\$(#]baaR[#cjj_#'#WN[bN_V#(&'.#TRP\[a_\YRR_Q#\]#YRXXNTR%#

=VR_OVW#V`#cN`aTR`aRYQ#QNa#V[#NPUa#cN[#QRgR#]_V\$(#]baaR[#YRX#dN_R[#!`NZR[#ZRa#QR#

cVWS#]_V\$'#]baaR[#gVW[#R_#QNN_ZRR#a\a#Qb`cR_#V[#a\aNNY#QR_aVR[#YRXXR[QR##V[NPaVRcR#

]baaR[#TRc\[QR["%

F\[Q#QRgR#]baaR[#gVW[#V[ZVQQRY`#O\QRZ\[QR_g\RXR[#bVaTRc\R_Q#dNN_bVa#OYVWXa#QNa#
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cR_\[a_RV[VTQ!V`%!B\ZR[aRRY!OR`abQRR_a!G\QB!QR!\[acN[TR[!_N]]\_aR[!QNN_\cR_#!

QVR!G\QB!bVa!\\T]b[a!cN[!a_N[`]N_N[aVR!\]!UNN_!dRO`VaR!URRSa!TRgRa%

6Xg\C\ORY!c\R_a!RR_`a!NYYR!O\QRZ\[QR_g\RXR[!bVa!\Z!QR!\ZcN[T!cN[!QR!

cR_\[a_RV[VTV[TR[!V[!XNN_a!aR!O_R[TR[%!9NN_Q\\_!V`!URa!\[QR_g\RX![NN_!

`N[R_V[T`Z\TRYVWXURQR[!cN[!QR!\[QVR]R!R[!QVR]R!cR_\[a_RV[VTV[T![\T![VRa!T\RQ!\]!

TN[T!TRX\ZR[%!D]!'!N]_VY!(&'.!URO!VX!bd!TR[R_VRX!]YN[!cN[!NN[]NX!c\\_!URa!

`N[R_R[!cN[!O\QRZ!_\[Q!YRXXR[QR!]baaR[!\[acN[TR[%!9R!`N[R_V[T`NN[]NX!cN[!QR!
V[QVcVQbRYR!]baaR[!gNY!Q\\_!QR!ORa_RSSR[QR!TRZRR[aR[!R[!G\QB!OR\\_QRRYQ!

d\_QR[%

7RTV[!(&'.!URRSa!6Xg\C\ORY!QR!RR_QR_!TR[\RZQR!N[NYf`R![NN_!QR!\\_gNNX!cN[!QR!

YRXXR[!TRNPabNYV`RR_Q!ZRa!NYYR!\]!QNa!Z\ZR[a!OR`PUVXON_R!aR`aTRTRcR[`!R[!\]!((!

SRO_bN_V!(&'.!NN[!G\QB!TR]_R`R[aRR_Q%!=VR_bVa!OYRRX!QNa!R_![\T!)!V[NPaVRcR!]baaR[!

gVW[!ZRa!RR[!cR_U\\TQ!_V`VP\!\]!YRXXNTR%!<RYRa!UVR_\]!cR_dNPUa!VX!QNa!QRgR!Q_VR!

]baaR[!!]ba!'**#!'*+!R[!'+/"!\]!YRXXNTR!d\_QR[!TRaR`a!R[!QNa!b!ZVW!QR!_R`bYaNaR[!

QNN_cN[!bVaR_YVWX!\]!'!Wb[V!(&'.!Q\Ra!a\RX\ZR[%!JN[!NYYR!\cR_VTR!V[NPaVRcR!]baaR[!

g\[QR_!cR_U\\TQ!_V`VP\!\]!YRXXNTR#!cR_dNPUa!VX!QNa!b!QRgR!\]!YRXXNTR!aR`a!c\\_QNa!

QRgR!d\_QR[!TRO_bVXa!NY`!NPaVRcR!]ba#!\S!d\_QR[!TRaR`a!aVWQR[`!NON[Q\[[R_R[!cN[!

QR!]ba%

<RNON[Q\[[RR_QR!]baaR[

DZQNa![VRa!XN[!d\_QR[!bVaTR`Y\aR[!QNa!_RRQ`!TRNON[Q\[[RR_QR!]baaR[!V[!URa!

cR_YRQR[!UROOR[!TRYRXa!R[!RR[!cR_\[a_RV[VTV[T!UROOR[!cR_\\_gNNXa#!V`!6Xg\C\ORY!

TR`aN_a!ZRa!URa!bVac\R_R[!cN[!ZVYVRbXb[QVTR!\[QR_g\RXR[![NN_!
O\QRZcR_\[a_RV[VTV[T![NOVW!QRgR!]baaR[%!>X!cR_dNPUa!QNa!b!QRgR!\[QR_g\RXR[!

P\[aV[bRR_a!R[!QR!]RVYObVgR[!_\[Q!QRgR!]baaR[!WNN_YVWX`!OYVWSa!Z\[Va\_R[%!>X!

cR_dNPUa!bVaR_YVWX!'!Wb[V!(&'.!RR[!]_RPVRgR!aVWQ`]YN[[V[T!cN[!QR!\[QR_g\RXR[![NN_!

cR_\[a_RV[VTV[T!_\[Q!NYYR!TRNON[Q\[[RR_QR!]baaR[%
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:R[!T_\RVR[QR!O_\[!cN[!g\_TR[!OVW!G\QB!V`!URa!TRO_RX!NN[!NON[Q\[[R_V[T`ORYRVQ!

OVW!6Xg\C\ORY%!Id!ORQ_VWS!YNNa!gVR[!TRR[!b_TR[aVR!a\R!aR!XR[[R[!NN[!URa!\_QRYVWX!

ORhV[QVTR[!cN[!QR!dV[[V[T%!BRa![NZR!OVW!=RVYVTR_YRR!R[!LbVQdR[QV[T!Q_NNTa!

6Xg\C\ORY!V[ZVQQRY`!cR_N[ad\\_QRYVWXURVQ!\cR_!OVWg\[QR_!T_\aR!PNcR_[R`!!!

ZVYW\R[R[!XbOVRXR!ZRaR_`!NN[!\]R[`aNN[Q!c\YbZR"!QVR![VRa!YN[TR_!d\_QR[!

TRO_bVXa!g\[QR_!QNa!RR[!T\RQR!NON[Q\[[R_V[T`NN[]NX!V`!OR]NNYQ!R[!V[!TN[T!

TRgRa%!>[!HdR[aR!TNNa!URa!\Z!RR[!T_\\a!NN[aNY!PNcR_[R`!QVR!V[!c\YbZR!cRRY!
XYRV[R_!gVW[%!>[!ORVQR!TRcNYYR[!V`!QNa!RR[!\[dR[`RYVWXR!`VabNaVR%

>X!P\[`aNaRR_!QNa!URa!NON[Q\[[R_V[T`]_\PR`!V[!QR!NSTRY\]R[!adRR!WNN_!`aR_X!V`!

cR_a_NNTQ%!9R!cR_a_NTV[TR[!d\_QR[!`aRRQ`!a\RTRdRgR[!NN[!aRPU[V`PUR!]_\OYRZR[!

R[!URa!g\RXR[![NN_!RR[!T\RQR!\]Y\``V[T!QNN_c\\_%!9Va!TRO_RX!NN[!aRPU[V`PUR!

P\[a_\YR!R[!cV`VR!\]!QR!dVWgR!cN[!NON[Q\[[R_V[T!V`!g\_TRYVWX%!>X!dVY!OR[NQ_bXXR[!

QNa!URa!g\!T\RQ!Z\TRYVWX!\]_bVZR[!cN[!QR!_R`aN[aR[!cN[!ZVW[O\bd!RR[!R``R[aVRRY!

\[QR_QRRY!V`!cN[!RR[!ZVW[O\bdNPaVcVaRVa%

B\PUa!URa!aRPU[V`PU![VRa!Z\TRYVWX!gVW[!QR!T_\aR!PNcR_[R`!g\NY`!V[!=RVYVTR_YRR!\]!

RR[!T\RQR!dVWgR!NS!aR!`YbVaR[!QN[!V`!URa!\\X![VRa!dR[`RYVWX!QNa!R_![\T!Rea_N
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PNcR_[R` cN[ QNa S\_ZNNa OVW X\ZR[% >X cR_dNPUa QNN_\Z bVaR_YVWX ' `R]aRZOR_ 

(&'. RR[ ]YN[ cN[ 6Xg\C\ORY U\R aR X\ZR[ a\a RR[ ]YN[ c\\_ URa \[QR_g\RXR[ R[ 

OR]NYR[ dRYXR NON[Q\[[R_V[T`NN[]NX URa OR`aR dR_Xa c\\_ QR T_\aR PNcR_[R` V[ 

=RVYVTR_YRR R[ QR cRYR PNcR_[R` V[ HdR[aR%
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D] '/ [\cRZOR_ (&'- URRSa R_ RR[ YVPUaR a_VYYV[T V[ QR [NOVWURVQ cN[ QR =RVYVTR_YRR 

PNcR_[R` ]YNNa`TRc\[QR[% =Ra @CB> URRSa G\QB UVR_ \] '* QRPRZOR_ (&'- \cR_ 

V[TRYVPUa R[ \] QRgRYSQR QNT UROOR[ ZVW[ dR_X[RZR_` QVa NN[ 6Xg\C\ORY TRZRYQ% 

>X URO g\_T \cR_ QR \\_gNNX cN[ QRgR a_VYYV[T% =Ra V` Z\ZR[aRRY [\T `aRRQ` [VRa 

QbVQRYVWX \S URa TNNa \Z RR[ cNYYR[Q O_\X TR`aRR[aR V[ QR PNcR_[R !RR[ aRXR[ cN[ 

Z\TRYVWXR PNcR_[R$V[`aNOVYVaRVa" \S QNa R_ RR[ N[QR_R \\_gNNX NN[ aR dVWgR[ V`%

6Xg\C\ORY URRSa \] (& QRPRZOR_ (&'- RR[ RR_`aR cR_`VR \]TR`abb_Q cN[ URa ]YN[ 

cN[ NN[]NX ZRa ORa_RXXV[T a\a URa \[QR_g\RX [NN_ QR a_VYYV[T% 9R RR_`aR 

\[QR_g\RXR[ Y\]R[ V[ZVQQRY` R[ \] NN[Q_V[TR[ cN[ G\QB V` URa `\[N_\[QR_g\RX 

cN[ QR =A$= PNcR_[R RR_QR_ bVaTRc\R_Q QN[ TR]YN[Q% D[QN[X` QNa QRgR PNcR_[R 

[VRa ZRR_ \]R_NaV\[RRY V`# gVW[ R_ a\PU [\T \[cR_XYNN_ON_R cR_N[QR_V[TR[ aR gVR[ 

\] QR `\[N_ORRYQR[% =Ra V` \[QbVQRYVWX \S QVa QR \\_gNNX cN[ QR a_VYYV[T XN[ gVW[ 

TRdRR`a% JR_QR_ V` R_ adRRdRXRYVWX` P\[aNPa ab``R[ G\QB R[ 6Xg\C\ORY \cR_ QR 

c\\_aTN[T cN[ URa \[QR_g\RX% =\RdRY URa ]YN[ cN[ NN[]NX \[QR_ab``R[ cR_QR_ V` 

bVaTRdR_Xa# \[aO_RXR[ R_ [\T QbVQRYVWXR ab``R[_R`bYaNaR[ ZRa RV[QQNabZ \Z QR 

c\\_aTN[T cN[ URa \[QR_g\RX aR Z\[Va\_R[%

DZ a\RX\Z`aVTR a_VYYV[TR[ aR Xb[[R[ QRaRPaR_R[# Y\XNYV`R_R[ R[ QR \\_gNNX aR 

NPUaR_UNYR[ V` RR[ Y\XNNY ZVP_\$`RV`ZV`PU Z\[Va\_V[T`[RadR_X RR[ cR_RV`aR% >X TN 

R_cN[ bVa QNa 6Xg\C\ORY ]_V\_VaRVa OYVWSa TRcR[ NN[ URa NPUaR_UNYR[ cN[ QR \\_gNNX 

cN[ QR a_VYYV[T R[ QNa URa TR]YN[QR [RadR_X bVaR_YVWX )& `R]aRZOR_ (&'. 
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